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INTRODUCTORY SECTION

2021 ANNUAL COMPREHENSIVE FINANCIAL REPORT

1931

The Public Employees
Retirement Association
of Minnesota was estab-
lished on April 24, 1931, and

officially began operations 1935
on Jul.y 1. By the end of the Legislation opened enroll-
first fiscal year, PERA had ment in PERA. In 1935, 30 <] [N

2,103 members and just
over $110,000 in assets.

counties and 12 cities were
participating in PERA with a
total membership of 3,000.
1936

On July 28, PERA issued the first
pension check in the amount of
$138 to William E. Fay, a Duluth

courhouse custodian. PERA mem-
bership reached 5,000 members
with over $800,000 in assets.
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Government Finance Officers Association

Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to

Public Employees Retirement Association
of Minnesota

For its Comprehensive Annual
Financial Report
For the Fiscal Year Ended

June 30, 2020

CheiZoga o P- Horeiet

Executive Director/CEO
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Government Finance Officers Association

Award for
Outstanding
Achievement in
Popular Annual
Financial Reporting

Presented to
Public Employees Retirement Association of Minnesota

For its Annual Financial Report
for the Fiscal Year Ended

June 30, 2020

Chuslophe. P Mot

Executive Director/CEO
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Public Pension Coordinating Council

Public Pension Standards Award
For Funding and Administration
2021

Presented to

Minnesota Public Employees Retirement Association

In recognition of meeting professional standards for
plan funding and administration as
set forth in the Public Pension Standards.

Presented by the Public Pension Coordinating Council, a confederation of

National Association of State Retirement Administrators (NASRA)
National Conference on Public Employee Retirement Systems (NCPERS)
National Council on Teacher Retirement (NCTR)

Lo Pt

Alan H. Winkle
Program Administrator
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Board of Trustees

Executive Director

Executive Support

General Counsel

Chief
Financial
Officer

Accounting/
Finance
Division

Chief
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Chief Operating Officer

Human Resources

Information

Account
Systems

Management
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2021 ANNUAL COMPREHENSIVE FINANCIAL REPORT

1938

PERA's first executive director,
O.M. Ousdigian, joined the
agency. Mr. O became known
as the father of the entire
pension system in the state of 1 947
Minnesota. He led PERA for

41 years, retiring in 1979. Membership was opened to all

qualifying public employees in @
the state and no longer required
employer approval.

1959

The Police & Fire Plan is created.
PERA members employed by sher-
iff's offices and municipal police and
fire departments became members

of PERA’s Police & Fire Plan.
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INVESTMENT SECTION

2021 ANNUAL COMPREHENSIVE FINANCIAL REPORT

1968

The Coordinated (General)
Plan is created. For the first
time in PERA’s history, the
retirement benefits for new
hires were coordinated with 1 980
Social Security while ben-
i . PERA hosted their first out-
efits for existing members
. state pre-retirement confer-
were not (the Basic Plan).
ence at the Sterns County
Courthouse in St. Cloud.

1985

PERA became a state
agency. Until 1985, PERA
was a private agency gov-

erned by Minnesota law.
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